Return of Organization Exempt From Income Tax OMB No. 15450047
Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2023

Department of the Treasury

Do not enter social security numbers on this form as it may be made public. Open to Public

Internal Revenus Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

A For the 2023 calendar year, or tax year beginning JUL 1, 2023 andending JUN 30, 2024

B Check if € Name of organization

splicable: | SPERTUS INSTITUTE FOR
Seee’ | JEWISH LEARNING AND LEADERSHIP

D Employer identification number

gr?;?\?;e Doing business as 36-2662739

foteh Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

Fra, | 610 S. MICHIGAN AVENUE 312-322-1700

bt City or town, state or province, country, and ZIP or foreign postat code G_Grossrecsipts $ 6,348,817.

rewnd| CHICAGO, IL 60605

H(a) Is this a group retumn

[]48R"=" | £ Name and address of principal officer DEAN BELL
perdrd | SAME AS C ABOVE

for subordinates? DYes IZI No

H(b) Are all subordinates included? |:]Yes D No

I_Tax-exempt status: [X | 501(c)3) [ 501(c) ( ) (insertno.) [ ] 4947(a)(1) or [ ] 527 If "No," attach a list. See instructions

J Website: WWW.SPERTUS.EDU

H(c) Group exemption number

K_Form of organization; [X | Corporation [ | Trust [ | Association [ | Other

| L Year of formation; 19 24[ M State of legal domicile; L

| Partl| Summary

1 Briefly describe the organization’s mission or most significant activites: SPERTUS INSTITUTE FOR JEWISH

LEARNING AND LEADERSHIP OFFERS AN INNOVATIVE, NON-DENOMINATIONAL

17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24¢)
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25)

19 Revenue less expenses. Subtract line 18 fromline 12 ...

o

Q

£

E| 2 Check this box D if the organization discontinued its operations or disposed of more than 25% of its net assets.

g 3 Number of voting members of the governing body (Part Vi, line1a) 3 21

g 4 Number of independent voting members of the governing body (Part VI, line1b) 4 21

@ 6§ Total number of individuals employed in calendar year 2023 (Part V, line2a) .. .. . 5 70

21; 6 Total number of volunteers (estimate if NeCeSSary) 6 21

%| 7a Total unrelated business revenue from Part VIIl, column (C), line12 7a 0.

2| b Net unrelated business taxable income from Form 990-T, PartlLline 11 ... 7b 0.

Prior Year Current Year

o| 8 Contributions and grants (Part VIIl, line 1ty 35,403,078, 2,194,145.

% 9 Program service revenue (Part VIll, line2g) 1,090,571. 882,924,

2| 10 Investment income (Part VIIl, column (A), lines 3,4, and7d) 619,548. 474 ,417.

©| 11 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) 1,529,690. 1,821,725,
12 Total revenue - add lines 8 through 11 (must equal Part Vill, column (A), line 12) ... 38,642,887. 5,373,211.
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) 583,79%2. 466,169.
14 Benefits paid to or for members (Part IX, column (A), lined) . .. 0. 0.

g| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) ... 3,123,363. 3,015,196.

2| 16a Professional fundraising fees (Part IX, column (A), fine11e) 0. 0.

§. b Total fundraising expenses (Part X, column (D), line 25) 400,146.

w 4,826,680. 3,898,069.

8,533,835. 7,379,434.
30,109,052.] -2,006,223.

20 Total assets (Part X, line 16)
Total liabilities (Part X, line 26)

......... 55,577,607.] 55,159,156.

Beginning of Gurrent Year End of Year
61,720,247.| 61,025,366.
6,142,640. 5,866,210.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

I

Sign Signature of officer Date
Here DEAN BELL, PRESIDENT & CEO
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check (]| PTN
Paid DAVID LOWENTHAL DAVID LOWENTHAL 12/11/24 seempoes PO0378651

Preparer |Firm'sname PLANTE & MORAN, PLLC

Firm'sEIN 38-1357951

Use Only |Firm'saddress 10 S. RIVERSIDE PLAZA, 9TH FLOOR
CHICAGO, IL 60606

Phoneno.{ 312) 207-1040

May the IRS discuss this return with the preparer shown above? See instructions ...

...................................................... Yes No

LHA For Paperwork Reduction Act Notice, see the sepérate instructions. 332001 12-21-23 Form 980 (2023)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



SPERTUS INSTITUTE FOR

Form 990 (2023) JEWISH LEARNING éND LEADERSHIP 36-2662739 Page 2
tatement of Program Service Accomplishments
Check if Schedule O contains a response or noteto any lineinthisPart I ... ... @_

1  Briefly describe the organization’s mission:

SPERTUS INSTITUTE IS A CENTER FOR JEWISH LEARNING AND LEADERSHIP THAT
INVITES PEOPLE OF ALL BACKGROUNDS TO EXPLORE THE MULTIFACETED JEWISH
EXPERIENCE. SPERTUS INSTITUTE INSPIRES LEARNING, SERVES DIVERSE
COMMUNITIES, AND FOSTERS UNDERSTANDING FOR JEWS AND PEOPLE OF ALL

2 Did the organization undertake any significant program services during the year which were not listed on the
Prior FOM @80 0r 880-EZ? | e [Ives [XINo
If “Yes," describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes @ No
If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 6 5 8 7 5 4 4 ¢ including grants of $ 0 . ) (Revenues 4 8 1 7 9 2 2 . )
MASTER OF ARTS IN JEWISH PROFESSIONAL STUDIES (MAJPS): THE MAJPS
PROGRAM IS A MODEL OF LEARNING AND TRAINING FOR JEWISH PROFESSIONALS,
OFFERING CORE COURSES IN JUDAICA TOPICS THAT ARE MOST RELEVANT TO
JEWISH COMMUNAL LIFE TODAY, ESSENTIAL PROFESSIONAL TRAINING, AS WELL AS
INDIVIDUALIZED STUDY TO ADVANCE STUDENTS' PERSONAL AND PROFESSIONAL
INTERESTS. THE PROGRAM IS RUN ON A COHORT BASIS, OFFERING THE
OPPORTUNITY FOR STUDENTS FROM A WIDE RANGE OF INSTITUTIONAL AND
PROFESSIONAL BACKGROUNDS TO NETWORK AND LEARN FROM ONE ANOTHER AND
CREATE A VIBRANT COMMUNITY OF PRACTICE.

4b (Code: ) (Expenses $ 7 1 2 ) 0 0 4 * including grants of $ 0 ) ) (Revenue $ 84 O r 1 8 2 ° )
CENTER FOR JEWISH LEADERSHIP: ROOTED IN THE BELIEF THAT GREAT JEWISH
COMMUNITIES NEED GREAT LEADERS, THE MISSION OF THE CENTER FOR JEWISH
LEADERSHIP (CJL) IS TO TRANSFORM JEWISH LIFE BY CULTIVATING INNOVATIVE
APPROACHES TO LEADERSHIP AND ENHANCING THE ABILITIES OF JEWISH
PROFESSTIONALS AND LAY LEADERS. PROGRAMS OFFERED THROUGH THE CJL. PROVIDE
PARTICIPANTS WITH A UNIQUE AND HOLISTIC APPROACH TO JEWISH LEADERSHIP
THAT SEAMLESSLY INTEGRATES DEEPER UNDERSTANDING OF JEWISH LIFE,
CULTURE, AND HISTORY WITH INSIGHTS AND BEST PRACTICES FROM THE WORLDS
OF BUSINESS AND NONPROFIT LEADERSHIP. CENTER OFFERINGS INCLUDE
SYMPOSIA, PROFESSIONAL WORKSHOPS AND MASTERCLASSES, A CERTIFICATE IN
JEWISH LEADERSHIP (OFFERED WITH NORTHWESTERN UNIVERSITY), AND THE MA IN
JEWISH PROFESSIONAL STUDIES.

4¢c  (Code: ) (Expenses $ 2 8 8 i 3 4 3 ®_including grants of $ 0 e } (Revenue$ 5 9 4 5 9 1 3 e )
JUDAICA DEGREE PROGRAMS (MASTERS' AND DOCTORAL): THE MASTERS-LEVEL
PROGRAMS IN JEWISH STUDIES AND JEWISH EDUCATION ARE SEQUENCED, CONTENT
SPECIFIC, COHERENT CURRICULA THAT SEEK TO COMMUNICATE TO STUDENTS THE
EVOLVING STRUCTURE AND NATURE OF JEWISH CIVILIZATION, THE FUNDAMENTAL
RELIGIOUS AND INTELLECTUAL OUTLOOK OF THIS CIVILIZATION, THE
CONTRIBUTIONS OF JEWISH CIVILIZATION TO HUMAN CIVILIZATION AND THE
INSPIRATION IT CAN PROVIDE FOR STUDENTS TO LEAD A LIFE THAT EMBRACES
AND CONTINUES TO EXPLORE THE JEWISH HERITAGE. DOCTORAL-LEVEL PROGRAMS
ARE DESIGNED FOR JEWISH PROFESSIONALS SEEKING INCREASED UNDERSTANDING
OF THE JEWISH EXPERIENCE AND ACADEMIC GROUNDING IN JEWISH THOUGHT AND
PRACTICE.

4d Other program services (Describe on Schedule O.)
(Expenses $ 3r256:067' including grants of $ 466,169. ) (Revenue $ 774,414. )
4e__Total program service expenses 4,914,958.

Form 990 (2023)
332002 12-21-23
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SPERTUS INSTITUTE FOR

Form 990 (2023 JEWISH LEARNING AND LEADERSHIP 36-2662739  Page3
| Part IV I Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(2)(1) (other than a private foundation)?
IF"Yes," complete SChedUIB A ... ettt 1 | X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If *Yes," complete SChEUIE C, PAITI ..............oo..ooeoo oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? if "Yes,” complete SChedule C, PArt Il ... 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-19? Jf *Yes," complete Schedule C, Part Il .................ooooooeoeooeeeoee 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? ff "Yes," complete Schedule D, Part| | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? I "Yes,* complete Schedule D, Part # ..o 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, PAIT Il .......ooo...oooocoo oo oot 8 | X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ... e e 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? If "Yes," complete SCheaUIE D, PAMt V' ...........o.ooeeeeeeoeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeee 10 | X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 /f "Yes, " complete Scheduie D,
PAIE VI ..o oo oo ooz oo oo oo oo ettt e e 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 Jf "Yes, " complete Schedule D, Part VIl ... 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 Jf "Yes, " complete Schedule D, Part VIIl .................cooooooooioeeeeeeeeee oo 11¢c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If *Yes,” complete SCRedUIE D, Part IX ........... oo e e 1nd| X
e Did the organization report an amount for other liabilities in Part X, line 25? Jf "Yes," complete Schedule D, Part X ............... 11e| X
f Did the organization's separate or consoclidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? jf "Yes," complete Schedule D, Part X ........_.. 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? jf *Yes," complete
SCHEAUIE D, Parts X @N0 XI ...............ooooooooooee oo ee oo e eee et e ee e e eeeeee e eeeee et 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If *Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xll is optional —............... 12b| X
13  Is the organization a school described in section 170()(1)A)[)? If “Yes," complete Schedule E ... 13X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? Jf *Yes," complete SChedule F, PArts 1 @NG IV ___.............co.oooeoeeoeeeoeeeeeeeeeeeeee e 14b X
15 Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if *Yes," complete Schedule F, Parts 1and IV ... ... 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? jf *Yes," complete Schedule F, Parts I and IV ... 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? Jf "Yes," complete Schedule G, Partl. Seeinstructions . ... ... .. . 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIl lines
1cand 8a7? If "Yes," complete SCHEAUIE G, PArt 1 ...............c.coeoeeee e eeee et ee e 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? ff "Yes,"
complete Schedule G, Part il 19 X
20a Did the organization operate one or more hospital facilities? jf "Yes, " complete Schedule H | 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? Jf “Yes " complete Schedule [, Parts 180G 1l oo 21 X
332003 12-21-23 Form 990 (2023)
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SPERTUS INSTITUTE FOR

Form 990 (2023 JEWISH LEARNING AND LEADERSHIP 36-2662739  page4
[Part IV | Checklist of Required Schedules (continued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? if "Yes," complete Schedule I, Parts 1 NG Il ...............coooooeeeeeeeeeeeeeeeeeeeeeeeeee 2 | X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? /7 "Yes," complete
SCROAUIB U ...........oooooooee et oo e ee et s e e eees e eer e eee e 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 |f "Yes, " answer lines 24b through 24d and complete

Schedule K. If "NO," GO B0 I8 258 ............ccoooi oo ettt 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY BCEXOITIDY DONUS T et e e 24¢
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c){4), and 501(c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? jf "Yes," complete Schedule L, Part! ..o 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? [f "Yes," complete
SChedUIe L, Part] ..o ettt ettt e 25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? /f “yes,* complete Schedule L, Partll ... 26 X

27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? Jf "Yes," complete Schedule L, Partill ........ 27 X

28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? jf

"Yes," complete SChedUle L, Part IV .. ...ttt | 28a X
b A family member of any individual described in line 28a? Jf "Yes, " complete Schedule L, Part IV | 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? Jf
"Yes," complete SChedule L, Part IV ... .. .. et e e 28¢c X
29 Did the organization receive more than $25,000 in noncash contributions? /f *ves," complete Schedule M .......................... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contribUtionS? jf "Yes," complete SCHEOUIE M .................c.cooeeeeeeeeeereeeeee e ee et ee e eeee e e s e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? jf "Yes," complete Schedule N, Part! .................. 31 X
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? Jf "Yes," complete
SCREOUIE N, PAIE Il ___....oooo\..ooooooeooooeeoeoeeee oottt 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? Jf "Yes," complete Schedule R, Part | ..o .. |88 X
Was the organization related to any tax-exempt or taxable entity? Jf *ves," complete Schedule R, Part Ii, lll, or IV, and
PAIEV, B8 T ..o oot ee oo oo eeeeeeee e eeeeere e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13)? 35a| X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? i "Yes," complete Schedule R, Part V, NS 2 ..........ocooovooeeoeeeeeeeeeeeeeeoeeeeeeeeeeoe, 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete SCheaUle R, Part V, N8 2 ................coooo oo 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? f "Yes," complete Schedule R, PartVI ... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 197
Note: All Form 990 filers are required to complete Schedule O ... 38 [ X
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains aresponse or note to any line inthis Part Ve D
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable 1a 68
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable . .. . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize Winners? ... 1c | X
332004 12-21-23 Form 990 (2023)
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SPERTUS INSTITUTE FOR
Form 990 (2023) JEWISH LEARNING AND LEADERSHIP 36-2662739  Page5
[PartV| Statements Regarding Other IRS Filings and Tax Compliance ontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, ‘ ‘
filed for the calendar year ending with or within the year covered by thisreturn . ... 2a 70
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? 2b | X
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? . 3a X
b If "Yes," has it filed a Form 990-T for this year? if "No" to line 3b, provide an explanation on Schedule O  ..............c.cocooeven.... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? .. ... .. ... .. . Sa X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charftable contributions? 6a X

b If “Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? e

7 Organizations that may receive deductible contributions under section 170{c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... . .. . ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
10118 FOMM B2BZ? ...t ettt se e st e ee e e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . .. 7 X
g lf the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . |L.7g )
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . . ... ... 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities = 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from ThemL) e 11b
12a Section 4947(a){1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ................. |l2b |
13 Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? . 13a

Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health plans 13b
¢ Entertheamountofreservesonhand 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? . . 14a X
b If "Yes," has it filed a Form 720 to report these payments? i "No," provide an explanation on Schedule ©  ........................... 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the YEar? | e e 15 X
if "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? .. 16 X

If "Yes," complete Form 4720, Schedule O.
17  Section 501(c){21) organizations. Did the trust, or any disqualified or other person engage in any activities

that would result in the imposition of an excise tax under section 4951,4952 0r4983? . 17
If "Yes," complete Form 6069.
332005 12-21-23 Form 990 (2023)
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SPERTUS INSTITUTE FOR
Form 990 (2023) JEWISH LEARNING AND LEADERSHIP 36-2662739  Page$
i

Governance, Management, and Disclosure. ror each "Yes® response to lines 2 through 7b below, and for a *No* response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 21
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule 0.
b Enter the number of voting members included on line 1a, above, who are independent 1b 21
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key empIOYEET | e 2 | X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its goveming documents since the prior Form 990 was filed? 4 X
6§ Did the organization become aware during the year of a significant diversion of the organization's assets? = 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the govemning body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the govemning Doy ? e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
A The QOVEIMING DOGY? oo ee e e e e ee s eee e e e ee e ee e e e et e e e e 8a | X
b Each committee with authority to act on behalf of the governing body? gb | X

9 Is there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the

organization's mailing address? jf Yﬁ_mmmmmmuﬂmmo ................................................... 9 X
Section B. Policies pc e il - Saniie Gl

Yes | No
10a Did the organization have local chapters, branches, or affiliates? . 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? ff "No, * GOLONNG 13 oo | 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 126 X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? if "Yes,* describe
on Schedule O how thiswas done .................c.....c.cooeo... | 12¢ X
13 Did the organization have a written whistleblower policy? 13X
14 Did the organization have a written document retention and destruction policy? . 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization . e | 15b X

If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dUring the Year? | 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements? .. ... 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed NONE
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
DIl Own website |:| Ancther's website |Z| Upon request |:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its goveming documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records

TOM BONOMO - 312-322-1733
610 S, MICHIGAN AVENUE, CHICAGO, IL 60605
332006 12-21-23 Form 990 (2023)
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SPERTUS INSTITUTE FOR

Form 990 (2023) JEWISH LEARNING AND LEADERSHIP 36-2662739 Page 9
@J Statement of Revenue
Check if Schedule O contains a response or note to any line inthis Part VI ... ]
A) (B) ©
Total revenue | Related or exempt Unrelated Revenue excluded
function revenue |business revenue| from tax under
sections 512 - 514
.:g 1 a Federated campaigns . 1a
o b Membershipdues . ... 1b
© ¢ Fundraisingevents . 1c
-“% d Related organizations 1d
& e Govemment grants (contributions) |1e
5 f Al other contributions, gifts, grants, and
E similar amounts not included above | 1f 2,194,145,
.’E @ Noncash contributions included In lines 1a-1f [ 1g|$
3 h Total. Addlinestatf ... 2,194,145,
Business Code
o | 2 a TUITION FEES 900099 761,302, 761,302,
-g b AUXILIARY 900099 118,822, 118,822,
83 ¢ PROGRAMMING 611420 2,800, 2,800,
E d
- I
a f All other program service revenue
q Total. Add lines2a-2f ..o 882,924,
3  Investment income (including dividends, interest, and
other similaramounts) 520,612, 520,612,
4  Income from investment of tax-exempt bond proceeds
5 ROYEHIOS ...t 1,133, 1,133,
(i) Real (i) Personal
6a Grossrents 6a| 1,111,412,
b Less: rental expenses __ |6b 0.
¢ Rental income or (loss) [6¢c| 1,111,412,
d Netrentalincomeor (I0ss) ..o 1,111,412, 1,111,412,
7 a Gross amount from sales of () Securities (ii) Other
assets other than inventory |7a 929,411,
b Less: cost or other basis
g and sales expenses 7b 975,606,
§| ¢ Gainorfoss) ... 7|  -46,195.
& d Netgain or (0SS} ..o -46,195. -46,195,
E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1c). See
Part IV, line18 . 8a
b Less: directexpenses 8b
¢ Net income or (loss) from fundraisingevents ...
9 a Gross income from gaming activities. See
PartlV,line18 . .. ... 9a
b Less:directexpenses . ... gb
¢ Net income or (loss) from gaming activities  ......................
10 a Gross sales of inventory, less returns
and allowances .. .. ... 10a)
b Less:costofgoodssold ===~ 10b|
¢ _Net income or (loss) from sales of inventory ...
" Business Code
2. 11 a VENUE SIX10 COST REIMBURSEMENT 900099 697,095, 697,095,
[
E b
2 c
7 d Aliotherrevenue 200099 12,085, 12,085,
Z | e TotalAddlines 1adtd ..o 709,180,
12 Tofal revenue. Seeinstructions ... 5,373,211, 2,691,431, 0. 487,635,
332009 12-21-23 Form 990 (2023)
10
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SPERTUS INSTITUTE FOR

Form 990 (2023) JEWISH LEARNING AND LEADERSHIP 36-2662739  Page10
[ Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note (t:)any line in this Part IX( ) ................................ (C) .......................................
Do not include amounts reported on lines 6b, B : D)
75, 8b, 9b, and 10b of Part Vil Total expenses e | feneed sxanses Fé‘,?ééﬁ?é?
1  Grants and other assistance to domestic organizations
and domestic governments. See Part |V, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 466,169. 466,169.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines15and 16
4 Benefits paid to or formembers
5 Compensation of current officers, directors,
trustees, and key employees 589,032- 376,392. 143,547. 69,093,
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalariesandwages 2,019,150.] 1,432,485. 529,8967. 56,698.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Otheremployee berefits 236,622, 138,493. 87,981. 10,148.
10 Payolltaxes 170,392. 119,565. 42,836. 7,991.
11 Fees for services (nonemployees):
a Management ...
b Legal . ...,
c Accounting
d Lobbying . ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . ... 41 , 711, 41,711.
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list line 11g expenses on Sch 0.) 817,331. 134,528. 641,154. 41,649.
12 Advertising and promotion 164,695- 124,652- 40,043.
13 Officeexpenses .. ... 739,519. 573,269. 94,365. 71,885.
14 Information technology ... .. 49,453. 31,738. 11,121, 6,593.
15 Royalties o,
16 OcCUPanCY 354. 354.
17 Travel e, 176,752. 165,587. 7,880. 3,285.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials _
19 Conferences, conventions, and meetings
20 Interest 137,998. 135,168. 2,035. 795.
21 Paymentstoaffiliates ..
22 Depreciation, depletion, and amortization 1,330,8489. 995,025. 265,306. 70,518.
23 Insurance 107,857- 74,968. 27,457. 5,432,
24  Other expenses. ltemize expenses not covered
above, (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.)
a EQUIPMENT 159,708. 118,243. 31,791. 9,674.
b BAD DEBTS 90,482, 90,482,
¢ TEXTS AND INSTITUTIONAL 20,492, 20,492.
d MISCELLANEQUS EXPENSES 16,984. 12,382, 3,748. 854.
e All other expenses 43,884. 29,617. 8,779. 5,488.
25 Total functional expenses. Add lines 1 through 24e 7,379,434, 4,914,958. 2,064,330. 400,146.
26 Joint costs. Compiete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here [ | i following SOP 96-2 (ASG 958-720)
332010 12-21-23 Form 990 (2023)
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Form 990 (2023)

SPERTUS INSTITUTE FOR
JEWISH LEARNING AND LEADERSHIP

36-2662739

Page 11

| Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

(A) (B)
Beginning of year End of year
1 Cash-non-interest-beaning 1
2 Savings and temporary cash investments 4,353,550.] 2 3,559,158.
3 Pledges and grants receivable,net 634,193.| 3 201,914,
4 Accounts receivable,net 235,512.| 4 335,081.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons . 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) .. 6
8 7 Notesandloans receivable, net 7
§ 8 Inventoriesforsaleoruse | .. ... 8
< | 9@ Prepaid expenses and deferred charges 73,161.( o 57,292,
10a Land, buildings, and equipment: cost or other
basis. Complete Part Vl of Schedule D 10a 55,246,945. g e TN By " IS
b Less: accumulated depreciation = 10b 22,348,494. 34,235,412, 10¢ 32,898,451.
11 Investments - publicly traded securites 15,598,851.] 11 16,859,413.
12  Investments - other securities. See Part IV, line 11 2,000,460.] 12 2,112,997.
13 Investments - program-related. See Part WV, line11 . 13
14 intangible assels e, 14
15  Other assets. See Part IV, line 14 4,589,108.| 15 5,001,050.
___| 16 Total assets. Add lines 1 through 15 (must equal line 33) ... 61,720,247.| 16 61,025,366.
47  Accounts payable and accrued expenses 1,022,281.| 17 756,175.
18  Grantspayable | .. ... 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of ScheduleD 21
w | 22 Loans and other payables to any current or former officer, director,
ﬁ trustee, key employee, creator or founder, substantial contributor, or 35%
:(E, controlled entity or family member of any of these persons -~~~ 22
= | 23  Secured mortgages and notes payable to unrelated third parties 3,193,819.| 23 3,195,055,
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of SchedUle D 1,926,540.| 25 1,914,980.
| 26 Total liabilities. Add lines 17 through25 ... s 6,142,640./ 26 5,866,210.
Organizations that follow FASB ASC 958, check here @
§ and complete lines 27, 28, 32, and 33. ol u i
& | 27 Net assets without donor restrictions 33,507,355,/ 27 32,478,386.
8 28 Net assets with donor restrictions 21,670,252. 28 22,680,770.
B Organizations that do not follow FASB ASC 958, check here E
l-l_:: and complete lines 29 through 33.
z 29 Capital stock or trust principal, or currentfunds ... 29
9 | 30 Paid-in or capital surplus, or land, building, or equipmentfund 30
2 31 Retained eamings, endowment, accumulated income, or other funds 31
§ 32 Totalnetassetsorfundbalances . 55,577,607.] 32 55,159,156.
33 Total liabilities and net assets/fund balances ... 61,720,247, 33 61,025,366.
Form 990 (2023)
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SPERTUS INSTITUTE FOR
Form 990 (2023) JEWISH LEARNING AND LEADERSHIP 36-2662739 Ppagei2
[Part XT | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part Xl

1 Total revenue (must equal Part VIIl, column (A), line 12) 1 5,373,211.
2 Total expenses (must equal Part IX, column (A), tine25) 2 7,379,434.
3 Revenue less expenses, Subtract line 2 fromline1 3 -2,006,223.
4  Net assets or fund balances at beginning of year (must equal Part X, line 32, column (&) 4 55,577,607.
5 Net unrealized gains (losses) on investments 5 1,525,092.
6 Donated services and use of facilities . e 6
7 INVeSIMENt @XPENSES | e e 7
8  Prior period adiUsIments e 8
9 Other changes in net assets or fund balances (explain on Schedweoy 9 62,680.
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COMIMN (B)) ..o 10 55,159,156.
| Part X||| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line inthis Part XII ... |:|
Yes | No

1 Accounting method used to prepare the Form 990: |:| Cash rKl Accrual El Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:] Consolidated basis I___| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? .. ... ... 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
[ separate basis’ [X] consolidated basis [ Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . 2¢c | X

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the

Uniform Guidance, 2 C.F.R. Part 200, Subpart F? e 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergosuchaudits ... 3b
Form 990 (2023)
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. . - OMB No, 1545-0047
f;g:igol)"'E A Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2023
4947(a){ 1) nonexempt charitable trust.
Department of the Treasury Attach to Form 990 or Form 890-EZ. Open to Public
tnteenallRevenueiServica Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization SPERTUS INSTITUTE FOR Employer identification number
JEWISH LEARNING AND LEADERSHIP 36-2662739

{Part]l | Reason for Public Chamtatus. (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 |:] A church, convention of churches, or association of churches described in section 170{b){(1)}{(A}ji).

2 l_—K:l A school described in section 170{b)}{1){A}ii). (Attach Schedule E (Form 990).)

3 |:| A hospital or a cooperative hospital service organization described in section 170(b){ 1){AXiii).

4 |:| A medical research organization operated in conjunction with a hospital described in section 170{b){1){A)iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1}{A)iv). (Complete Part Ii.)

A federal, state, or local government or governmental unit described in section 170{b){1{ANv).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in

section 170{b){1}{A}{vi). (Complete Part Il.}

A community trust described in section 170(b)(1)(A)}{vi). (Complete Part I1.)

An agricultural research organization described in section 170{b){1)}{A){ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete Part lil.)

1 |:] An organization organized and operated exclusively to test for public safety. See section 509{(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509{a){1) or section 509{a){2). See section 509{(a){3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a D Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type Il

functionally integrated, or Type Ill non-functionally integrated supporting organization.

5

0 00 oo O

10

f Enter the number of supported organizations e |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii} Type of organization | (iv] Is the organization listed | (v) Amount of monetary {vi) Amount of other
organization (described on lines 1-10 [ 1130Ur gverning document? support (see instructions) | support (see instructions)
above (see instructions)) | Yes No
Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890 or 990-EZ. 332021 12-21-23 Schedule A (Form 990) 2023



SPERTUS INSTITUTE FOR

Schedule A (Form 990) 2023 JEWISH LEARNING AND LEADERSHIP 36-2662739 Page2
(Partll| Support Schedule for Organizations Described in Sections 170(b){1){A){iv) and 170(b)(1){A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization

fails to qualify under the tests listed below, please complete Part lll.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 3747667.| 6380964.| 4105088.[34757847.] 2194145.551185711.

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
fumished by a governmental unit to
the organization without charge

4 Total. Addlines1through3 | 3747667.| 6380964.| 4105088.34757847.| 2194145.51185711.

5 The portion of total contributions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

coumn¢) 89,223.
6 Public support. Subtractline 5 from line 4. 51096488.
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 {d) 2022 (e) 2023 (f) Total
7 Amountsfromlined 3747667.]| 6380964.| 4105088.[34757847.| 2194145.51185711.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similarsources | 361 ,150.| 346,202.]| 463,952.( 641,233.| 521,745.| 2334282.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explain in Part V1) 134,724.] 419,724.| 15,350.]| 186,960.| 12,085.[ 768,843.
11 Total support. Add lines 7 through 10 54288836.
12 Gross receipts from related activities, etc. (see instructions) Lz_l_ 10,041,922,

13 First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here ... iiiiiiiiiiiiiieiieiiiiiesieeeieeens ]:l
Section C. Computation of Public Support Percentage
14 Public support percentage for 2023 (line 6, column (f), divided by line 11, column (® 14 94.12
15 Public support percentage from 2022 Schedule A, Part Il, ine14 15 94.62
16a 33 1/3% support test - 2023. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization = e X]

b 33 1/3% support test - 2022. If the organization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly suppoerted organization | . ... 1

17a 10% -facts-and-circumstances test - 2023. [f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and step here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organizaton .. ...~ D
b 10% -facts-and-circumstances test - 2022, If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the

organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organizaton .~~~ :]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... [ ]
Schedule A (Form 990) 2023
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SPERTUS INSTITUTE FOR
Schedule A (Form 990) 2023 JEWISH LEARNING AND LEADERSHIP 36-2662739 pages
upport Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. if the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in

any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts Included on lines 2 and 3 received
from other than disqualified persons that
axceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support. (Subtract line 7¢ from line 6.}
Section B. Total Support

Calendar year (or fiscal year beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total

9 Amounts fromline6 ..
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included on line 10b,
whether or not the business is .
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) -...--......
13 Total support. (add lines 9, 10¢, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here .. ... ieiiiieeeieeiiieieiieiiiieiiieeeeeseisieseiceieeisanes Ij
Section C. Computation of Public Support Percentage
15 Public support percentage for 2023 (line 8, column (f), divided by line 13, column () . 15 %
16 Public support percentage from 2022 Schedule A, Part Ill, line 15 .................... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2023 (line 10c, column (f), divided by line 13, column (f) o %
18 Investment income percentage from 2022 Schedule A, Part Ill, linet7 . 18 %
19a 33 1/3% support tests - 2028. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... D

b 33 1/3% support tests - 2022, If the organization did not check a box on line 14 or line 193, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization |:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ... [
332023 12-21-23 Schedule A {(Form 990) 2023
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SPERTUS INSTITUTE FOR
Schedule A (Form 990) 2023 JEWISH LEARNING AND LEADERSHIP 36-2662739 Pages
[Part IV | Supporting Organizations
(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12c, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Areall of the organization’s supported organizations listed by name in the organization's governing
documents? jf “No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? if "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c}{(4), (5), or (6)? if "Yes," answer
lines 3b and 3¢ below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c){4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /i "Yes," describe in Part VI when and how the

organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? Jf "Yes, " explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization)? ¢

"Yes, " and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? Jf *Yes, " describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)3) and 509(a)(1) or (2)? I *Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)

purposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? Jf "Yes,"

answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part Vi, including () the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (ji) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes," provide detail in
Part VI. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
{as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? if "Yes, " complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 72
If “Yes," complete Part | of Schedule L (Form 990). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 508(a)(1) or {2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? Jf "Yes," provide detail in Part VI. 9b
¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "Yes,® provide detail in Part VI. ¢
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type I supporting organizations, and all Type IIl non-functionally integrated
supporting organizations)? Jf "Yes," answer fine 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
—__determine whether the organization had excess business holdings) 10b
332024 12-21-23 Schedule A (Form 990) 2023
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[Part IV] Supporting Organizations continved)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a
b A family member of a person described on line 11a above? 11b
¢ A 35% controlled entity of a person described on line 11a or 11b above? Jf "Yes" to line 11a, 11b, or 11¢, provide

detail in Part VI. 11¢c
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? /f *No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? {f "Yes,* expfain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

; . imatic:
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? f “No," describe in Part VI how controi
or management of the supporting organization was vested in the same persons that controlled or managed

zationfs)
Section D. All Type Ill Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, () a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (i) copies of the
organization’s govemning documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? I *No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization's

income or assets at all times during the tax year? jf *Yes, " describe in Part VI the role the organization's

Section E. Type Ill Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a D The organization satisfied the Activities Test. Complete line 2 pefow.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ [] The organization supported a govemnmental entity. Describe in Part VI how you supported a govermnmental entity (see instructiong),
2 Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? Jf “Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined

that these activities constituted substantially all of its activities.
b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,

one or more of the organization's supported organization(s) would have been engaged in? Jf "Yes," explain in

b

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Jf "Yes" or "No" provide details in Part Vi. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? jf *Yes," describe jn Part Vi the role plaved by the organization in this regard., 3b
332025 12-21-23 Schedule A (Form 990) 2023
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| PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part V). See instructions.
All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income (A) Prior Year O oy "
1 Net short-term capital gain 1
2 _Recoveries of prior-year distributions 2
38 Other gross income (see instructions) 3
4 Add lines 1 through 3. 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions) 6
7 Other expenses (see instructions) 7
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8
Section B - Minimum Asset Amount (A} Prior Year ® ((it.:trii:;?)(ear
1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
a_Average monthly value of securities 1a
b Average monthly cash balances 1ib
¢ _Fair market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1¢) 1d
e Discount claimed for blockage or other factors
(explain in detail in Part VI):
2 Acquisition indebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d. 3
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions). 4
5 _Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035. 6
7 __Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year (from Section A, line 8, column A) 1
2 Enter0.85ofline 1. 2
38 Minimum asset amount for prior year (from Section B, line 8, column A) 3
4  Enter greater of line 2 or line 3. 4
5 Income tax imposed in prior year 5
6 Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions). 6
7 |:| Check here if the current year is the organization's first as a non-functionally integrated Type lll supporting organization (see
instructions).
Schedule A (Form 990) 2023
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[PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
Administrative expenses paid to accomplish exempt purposes of supported organizations
Amounts paid to acquire exempt-use assets
Qualified set-aside amounts (prior IRS approval required - provide details in Part V)
Other distributions (gescribe in Part VI). See instructions.
Total annual distributions. Add lines 1 through 6.
Distributions to attentive supported organizations to which the organization is responsive
__lprovide details in Part V1). See instructions.

9 Distributable amount for 2023 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
0] {ii) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2023 Amount for 2023

~ kN

® [~ 0 |8 |

[

1 __ Distributable amount for 2023 from Section C, line 6

2 Underdistributions, if any, for years prior to 2023 (reason-

able cause required - gxplajn jn Part V1). See instructions.

Excess distributions carryover, if any, to 2023

From 2018

From 2019

From 2020

From 2021

From 2022

Total of lines 3a through 3e

Applied to underdistributions of prior years

Applied to 2023 distributable amount

Carryover from 2018 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2023 from Section D,

line 7: $

a_Applied to underdistributions of prior years
b _Applied to 2023 distributable amount
¢ _Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2023, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, expiain in Part VI. See instructions.

6 Remaining underdistributions for 2023. Subtract lines 3h
and 4b from line 1. For result greater than zero, expfain in
Part VI. See instructions.

7 Excess distributions carryover to 2024. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2019

Excess from 2020

Excess from 2021

Excess from 2022

Excess from 2023

«

==l e a0 ||

-9

o a0 T
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| Part Vi | Supplemental Information. provide the explanations required by Part Il, line 10; Part I, line 17a or 17b; Part Ill, line 12;

Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,

Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

332028 12-21-23 Schedule A (Form 990) 2023
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SCHEDULE D Supplemental Financial Statements OMB No. 16450047
{Form 990) Complete if the organization answered "Yes" on Form 990, 20 23
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. |
Department of the Treasury Attach to Form 990. Open to Public
Internal Ravenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization SPERTUS INSTITUTE FOR Employer identification number
JEWISH LEARNING AND LEADERSHIP 36-2662739

| Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

1 Totalnumberatendofyear . . . .. . ...

2 Aggregate value of contributions to (during year)

3 Aggregate value of grants from (during year) .

4 Aggregatevalueatendofyear . . .

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? . |:| Yes |:| No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor ar donor advisor, or for any other purpose conferring

impermissible private benefit? ... |:] Yes D No
Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:] Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements e 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included online2a 2¢
d Number of conservation easements included on line 2¢ acquired after July 25, 2006, and not
on a historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year
4 Number of states where property subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)}(B)()

and Section 170MMANBII? ... oo [Clves [INo
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements. _
| Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
ar, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VI, line 1 $
(ii) Assetsincluded inForm890, PartX e, $ 3,716,668.
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenue included on Form 980, Part VIIl, ine 1 e
b_Assets included in Form 990, Part X ...l
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2023
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[Part II! | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a [X] Public exhibition
b @ Scholarly research
c |Z| Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part Xlil.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
1o be sold to raise funds rather than to be maintained as part of the organization's collection? [:| Yes
| PartIv | Escrow and Custodial Arrangements Complete if the organization answered "Yes" on Form 990, Part IV, line 8, or
reported an amount on Form 990, Part X, line 21.

d IXI Loan or exchange program

e D Other

@No

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
ON FOMM 890, PAt X? | | ettt et
b If “Yes," explain the arrangement in Part XIIl and complete the following table:

Amount
¢ Beginning balance e, ic
d Additions during the year 1d
e Distributions during the Year e, e
FOENAING DAIANCE | e ettt ee e if
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? |:| Yes |:| No
b _If "Yes," explain the arrangement in Part XIIl. Check here if the explanation has been provided inPart Xl ... |:|
| PartV | Endowment Funds Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 18,829,855.| 17,872,336.| 19,847,121.| 16,243,046,| 15, 442,439,
b Contributions ... ... 274,346, 284,240, 287,931, 276,139, 328,699,
¢ Net investment eamings, gains, and losses 1,899,041, 1,184,659, -1,898,365, 3,601,744, 591,660,
d Grantsorscholarships .
e Other expenditures for facilities
and programs 420,144, 511,380, 364,351, 273,808,
f Administrative expenses 119,752,
g Endofyearbalance 20,583,098, 18,829,855, 17,872,336, 19,847,121, 16,243,046,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment .0000 %
b Permanent endowment 100 %
¢ Term endowment .0000 o
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
{i) Unrelated organizations? X
(i) Related Organizations? | e X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R?
Describe in Part Xlill the intended uses of the organization's endowment funds.
I Part Vi | Land, Buildings, and Equipment
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property {a) Cost or other (b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
Ta band 3,048,620. 3,048,620,
b Buidings 49,011,334.| 20,217,175.| 28,794,159.
¢ Leasehold improvements ...
d Equipment ... ... 3,186,991.| 2,131,319.| 1,055,672.
e Other ...
Total. Add lines 1a through 1e. (Cojump (g) must equal Form 990, Part X, line 10C. oMM (Bl woeoioroioioiiiiiieiieien, 32,898,451.
Schedule D (Form 990) 2023
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| Part VI|| Investments - Other Securities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security)

{b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives
(2) Closely held equity interests
{8) Other

(A)

B)

€

(D)

(E)

()

—@)
(H)

Total. (Col. (b) must equal Form 990, Part X, line 12, col. (B))

Part V11| Investments - Program Related.
Complete if the organization answered "Yes"

on Form 990, Part IV, line 11¢c. See Form 990, Part X, line 13.

{a) Description of investment

(b) Book value {c) Method of valuation: Cost or end-of-year market value

(1)

(2)

—8)

(4)

(5)

—16)

7)

—8)

(9)

Total. (Col. (b) must equal Form 990, Part X, line 13, col. (B))
|Part IX| Other Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description {b) Book value
(1) INTEREST RECEIVABLE 10,053,
_ 2 OTHER ASSETS 28,875,
(3) ARTWORK COLLECTION 3,716,668.
(44 GUARANTEE ON SWAP AGREEMENT 309,782,
(5§ DUE FROM AFFILIATE 934,672,
6) INVESTMENT IN VENUE SIX10 1,000.
(7)
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, lin@ 15, €Ok (B)) ......cooovivieieieoeee e 5,001,050,
|v Part X | Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f, See Form 990, Part X, line 25.
1. (a) Description of liability {b) Book value
(1) _Federal income taxes
) POSTRETIREMENT BENEFIT LIABILITIES 264,980.
3y PAYABLE TO JEWISH FEDERATION OF
(44 METROPOLITAN CHICAGO 1,650,000.
(5)
(6)
@
@)
)]
Total. (Column (h) must equal Form 990, Part X, fin€ 25, oL (Bl) e.oeevooeeoeioooooeeiieeeoe e, 1,914,980.

2. Liability for uncertain tax positions. In Part Xli, provide the text of the footnote to the organization's financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIll .. ]__—I
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]Part Xl [ Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statemerts 1 6,745,110.
Amounts included on line 1 but not on Form 930, Part VI, line 12:
Net unrealized gains (losses) on investments 2a 1,525,092.

Donated services and use of facilities 2b 74 , 925.

Recoveries of prior year grants 2c

Other (Describe in Part XII1.) 2d 510,688.

Addlines 2athrough 2d 2 | 2,110,705.
4,634,405.

N
o Q0 T

(2]
w
c
Z
o
Q
5
o
=
o
3
5
o
-
W

4  Amounts included on Form 990, Part VIlI, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIll, line7b i_—i.a 41,711.

Other (Describe in Part XIll.) 4b

¢ Add lines 4a and 4b 4c 738,806.

Total revenue. Add lines 3 and 4¢. (This must egual Form 990, Part L e 12 cooooiiiieiieee oo 5,373,211.

s 3 and 4c. (This must equal Form 990, Part |, line 12
| Part X | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

-3

1 Total expenses and losses per audited financial statements 1 7,069,713.

Amounts included on line 1 but not on Form 890, Part IX, line 25:
Donated services and use of facilities 2a 74,925.
Prior year adjustments 2b

Other losses 2c

Other (Describe in Part XIL) e,
Add lines 2a through 2d 2e 198,159.

3  Subtract line 2e from line 1 3 6,871,554.

4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part Vill, line 7b 4a 41,711.

b Other (Describe in Part XIIl.) 4b 466,169.

¢ Add lines 4a and 4b 4c 507,880.

5 Total expenses. Add lines 3 and 4c. (Thj: 118 T8 wovreeeeeeeeeeeeeeeeeeeereeereeeeeeen 5 7,379,434.
| Part XIII| Supplemental Information

Provide the descriptions required for Part I, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part Xil, lines 2d and 4b. Also complete this part to provide any additional information.

[
o a6 T

PART III, LINE 4:

THE INSTITUTE HAS STEWARDSHIP OF OVER 20,000 RARE AND VALUABLE COLLECTIBLE

ITEMS, INCLUDING ARTWORK IN MANY DIFFERENT MEDIA, RARE BOOKS, ANTIQUE

AUDIO RECORDINGS, ANTIQUE MAPS, AND RARE MANUSCRIPTS. THE COLLECTIONS

PROVIDE A VARIETY OF PORTALS INTO THE JEWISH EXPERIENCE, ALLOWING OUR

VISITORS AND STUDENTS THE OPPORTUNITY TO STUDY AND INTERACT WITH

ARTIFACTS, SPECIALIZED TEXTS, ARCHIVAL DOCUMENTS AND FINE ART.

PART V, LINE 4:

THE JEWISH FEDERATION OF METROPOLITAN CHICAGO HOLDS VARIOUS FUNDS THAT ARE

FOR THE BENEFIT OF THE INSTITUTE. BECAUSE THE JEWISH FEDERATION OF

METROPOLITAN CHICAGO HAS VARIANCE POWER OVER THESE FUNDS, THEY ARE NOT

332054 09-28-23 Schedule D (Form 990) 2023
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SPERTUS INSTITUTE FOR

Schedule D (Form 990) 2023 JEWISH LEARNING AND LEADERSHIP 36-2662739 Pages
{Part Xili | Supplemental Information ntinueq)

REFLECTED IN THE INSTITUTES STATEMENT OF FINANCIAL POSITION. THE PURPOSE

OF THE ENDOWMENT FUNDS HELD AT JEWISH FEDERATION OF METROPOLITAN CHICAGO

ARE FOR PROGRAMMATIC AND BUILDING DEBT SERVICE SUPPORT.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

SCHOLARSHIPS AND DISCOUNTS -466,169.
REVENUE VENUE SIX10 914,177.
UNREALIZED GAIN ON INTEREST RATE SWAPS 62,680.
TOTAL TO SCHEDULE D, PART XI, LINE 2D 510,688.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

VENUE SIX10 EXPENSE REIMBURSEMENT 697,0895.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

EXPENSES VENUE SIX10 81,334.
CoGS 41,900.
TOTAL TO SCHEDULE D, PART XII, LINE 2D 123,234.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

SCHOLARSHIPS AND DISCOUNTS 466,169.

Schedule D (Form 990) 2023
332055 09-28-23
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SCHEDULE E Schools OMB No, 1545-0047
{Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 13, or 2023
Form 990-EZ, Part VI, line 48.
S e Gt vt genPomao or et oeiton o
Name of the organization SPERTUS INSTITUTE FOR Employer identification number
JEWISH LEARNING AND LEADERSHIP 36-2662739
| Partl |
YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter,
bylaws, other goveming instrument, or in a resolution of its govemning body? ... 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? 2 X
3 Has the organization publicized its racially nondiscriminatory policy on its primary publicly accessible Intemet
homepage at all times during its tax year in a manner reasonably expected to be noticed by visitors to the
homepage, or through newspaper or broadcast media during the period of solicitation for students, or during the
registration period if it has no solicitation program, in a way that makes the policy known to all parts of the general
community it serves? If "Yes," please describe. If "No," please explain. If you need more space,use Partl 3 X
THE INSTITUTE IS IN COMPLIANCE WITH REV. PROC. 75-50. PRINTED
MATERIALS AND ADVERTISEMENTS INCLUDE THE COLLEGE'S
NONDISCRIMATORY POLICY.
4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? . 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? | | 4b X
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? X
d Copies of all material used by the organization or on its behalf to solicit contributions? ... .. . 4 | X
If you answered "No" to any of the above, please explain. If you need more space, use Part Il.
5 Does the organization discriminate by race in any way with respect to:
a Students’ rights or privileges? 5a X
b AMISSIONS POCIEST e e 5b X
c 5¢ X
d 5d X
e 5e X
f 5f X
g 5g X
h 5h X
If you answered "Yes" to any of the above, please explain. If you need more space, use Part Il.
6a Does the organization receive any financial aid or assistance from a governmental agency? . . 6a | X
b Has the organization’s right to such aid ever been revoked or suspended? . . 6b X
If you answered "Yes" on either line 6a or line 6b, explain on Part II.
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through
4.05 of Rev. Proc. 75-50, 1975-2 C.B. 587, as modified by Rev. Proc. 201922, 2019-22 |.R.B. 1260, covering
racial nondiscrimination? If "No." explain on Part 1| .. 7 X
For Paperwork Reduction Act Notice, see the Instructions for Form 890 or 990-EZ. Schedule E (Form 990) 2023

LHA 332061 10-25-23
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SPERTUS INSTITUTE FOR
Schedule E (Form 990) 2023 JEWISH LEARNING AND LEADERSHIP 36-2662739 Page2
| Part1l I Supplemental Information. Provide the explanations required by Part |, lines 3, 4d, 5h, b, and 7, as
applicable. Also provide any other additional information. See instructions.

LINE 6 - EXPLANATION OF GOVERNMENT FINANCIAL AID:

DEPARTMENT OF EDUCATION'S FEDERAL FAMILY EDUCATION LOANS (FFEL) ARE

DISBURSED TO ELIGIBLE STUDENTS DURING THE YEAR.

332062 10-25-23 Schedule E (Form 990) 2023
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ CUE Ro. 1545-0047
(Form 990) Complete to provide information for responses to specific questions on 2023
Form 990 or 990-EZ or to provide any additional information. o W B NV
Department of the Treasury " Attach to Form 990 or Form 990-EZ. . Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization SPERTUS INSTITUTE FOR Employer identification number
JEWISH LEARNING AND LEADERSHIP 36-2662739

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

ARRAY OF SPECTALIZED AND PUBLIC PROGRAMMING, GROUNDED IN JEWISH

THOUGHT, INSPIRED BY JEWISH VALUES, AND RESOLUTELY RELEVANT TO PEOPLE'S

LIVES TODAY. ("SPERTUS" OR "THE INSTITUTE") IS A JEWISH INSTITUTION

GROUNDED IN JEWISH VALUES THAT INVITES PEOPLE OF ALL AGES AND

BACKGROUNDS TO EXPLORE THE MULTI-FACETED JEWISH EXPERIENCE. THROUGH ITS

INNOVATIVE PUBLIC PROGRAMMING, EXHIBITIONS, COLLECTIONS, RESEARCH

FACILITIES AND DEGREE PROGRAMS, SPERTUS INSPIRES LEARNING, SERVES

DIVERSE COMMUNITIES AND FOSTERS UNDERSTANDING FOR JEWS AND PEOPLE OF

ALL FAITHS, LOCALLY, REGIONALLY AND AROUND THE WORLD.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

FAITH.

FORM 990, PART VI, SECTION A, LINE 2:

MICHAEL SPERTUS AND PHILIP SPERTUS, TRUSTEES, HAVE A FAMILY RELATIONSHIP.

FORM 990, PART VI, SECTION B, LINE 11B:

THE INSTITUTE'S PRESIDENT/CEQO, TREASURER AND CHIEF FINANCIAL OFFICER

PERFORM AN INITIAL REVIEW OF THE FORM 9950. THE FORM IS THEN REVIEWED IN

DETAIL BY THE AUDIT COMMITTEE IN COLLABORATION WITH THE EXTERNAL TAX

PREPARERS. A COPY OF THE FORM 990 IS PROVIDED TO THE GOVERNING BODY

BEFORE IT IS FILED WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C:

THE BOARD MONITORS THE CONFLICT OF INTEREST POLICY. EACH TRUSTEE IS
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2023
LHA 332211 11-14-23
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Schedule O (Form 990) 2023 Page 2
Name of the organization SPERTUS INSTITUTE FOR Employer identification number
JEWISH LEARNING AND LEADERSHIP 36-2662739

REQUIRED TO ANNUALLY DISCLOSE IN WRITING ANY POSSIBLE CONFLICTS OF

INTEREST. WHEN A CONFLICT OCCURS, THE TRUSTEE IS RECUSED FROM VOTING ON THE

MATTER.

FORM 990, PART VI, SECTION B, LINE 15A:

FOR THE PRESIDENT'S COMPENSATION, A COMPENSATION COMMITTEE CONSISTING OF

SPERTUS TRUSTEES REVIEWED A NATIONAL COMPENSATION SURVEY FOR TOP EXECUTIVES

AS WELL AS COMPENSATION LEVELS FOR CEO'S OF SIMILAR CULTURAL AND

EDUCATIONAL ORGANIZATIONS. THE COMPENSATION PACKAGE WAS DOCUMENTED IN A

FORMAL WRITTEN EMPLOYMENT CONTRACT WHICH WAS THEN APPROVED BY THE FULL

BOARD.

FORM 990, PART VI, SECTION C, LINE 19:

THE INSTITUTE MADE ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY,

AND FINANCIAL STATEMENTS AVAILABLE TO THE PUBLIC FOR THE SAME PERIOD OF

DISCLOSURE AS SET FORTH IN IRC SECTION 6104(D).

FORM 990, PART IX, LINE 11G, OTHER FEES:

OTHER FEES:

PROGRAM SERVICE EXPENSES 134,528.
MANAGEMENT AND GENERAL EXPENSES 641,154.
FUNDRAISING EXPENSES 41,649.
TOTAL EXPENSES 817,331.
TOTAL OTHER FEES ON FORM 990, PART IX, LINE 11G, COL A 817,331.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

UNREALIZED LOSS ON INTEREST RATE SWAPS 62,680.

332212 11-14-23 Schedule O (Form 990) 2023
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SPERTUS INSTITUTE FOR ‘
Schedule R (Form 990) 2023 JEWISH LEARNING AND LEADERSHIP 36-2662739 Pages
art Supplemental Information
Provide additional information for responses to questions on Schedule R. See instructions.

PART IV, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS CORP OR TRUST:

NAME OF RELATED ORGANIZATION:

VENUE SIX10 SERVICES LLC

DIRECT CONTROLLING ENTITY: SPERTUS INSTITUTE FOR JEWISH LEARNING AND

LEADERSHIP

332165 09-28-23 Schedule R (Form 990) 2023
45
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CARRYOVER DATA TO 2024

Name SPERTUS INSTITUTE FOR Employer dentification Number
JEWISH LEARNING AND LEADERSHIP 36-2662739
Baged on the information provided with this return, the following are possible carryover amounts to next year.
FEDERAL PRE-2018 NET OPERATING LOSS 506,066.
319341
04-01-23
46
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